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Abstract

Investment is one of the important economic activities that occupies fundamental place in the priorities of
economic studies because the size of investment determines the volume of production and income and then the
rate of economic growth and contributes to pushing the wheel of economic growth, so this research tries to
measure the function of investment spending in the Iragi economy during the extended period From 1990-2018,
using the ARDL model, the results of this study showed that there is a long-term equilibrium relationship between
income and investment spending and that investment spending depends largely on income, meaning that the
relationship between investment spending and income is positive, and the marginal propensity to invest is 0.13.
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Heteroskedasticity Test: ARCH

F-statistic 0.115262 Prob .F(1,25) 0.7371

Obs*R-squared 0.123912 Prob. Chi-Square(1) 0.7248
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Series: Residuals
Sample 1991 2018
Observations 28

Xe)

Mean 1.06e-09
Median -1785873.
Maximum 9730162.
Minimum -6271296.
Std. Dev. 4200801.
Skewness 0.838860
Kurtosis 2.694794

Jarque-Bera 3.392543
Probability 0.183366
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